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RESOLUTION NO. 13-23 

 

RESOLUTION OF THE CALIFORNIA INFRASTRUCTURE AND 

ECONOMIC DEVELOPMENT BANK APPROVING ADOPTION OF 

INTEREST RATE SETTING GUIDELINES FOR ESTABLISHING 

INTEREST RATES FOR LOANS MADE UNDER ITS 

INFRASTRUCTURE STATE REVOLVING FUND PROGRAM 

 

WHEREAS, the California Infrastructure and Economic Development Bank (the  

“I-Bank”) is established pursuant to the Bergeson-Peace Infrastructure and Economic 

Development Bank Act (California Government Code Section 63000 et seq.) (the “I-Bank Act”), 

for the purpose of providing financial assistance to eligible projects in the State of California (the 

“State”) through a variety of financing mechanisms, which include, among other things, direct 

loans; 

 

WHEREAS, pursuant to the I-Bank Act, the I-Bank established the Infrastructure State 

Revolving Fund Program (the “ISRF Program”) and in connection therewith, previously 

established and, on October 29, 2013, amended and restated its Criteria, Priorities and Guidelines 

for the Selection of Projects for Financing Under the ISRF Program (the “Amended Criteria”); 

 

WHEREAS, in connection with the adoption, by the I-Bank Board of Directors (the 

“Board”), of the Amended Criteria, the Board directed I-Bank staff to propose a mechanism for 

setting interest rates for loans made under the ISRF Program; 

 

WHEREAS, in accordance with Board instructions, I-Bank staff have prepared a 

proposed Interest Rate Setting Guidelines attached hereto as Attachment A (the “Rate Setting 

Guidelines”); and 

 

WHEREAS, in the event that the proposed Rate Setting Guidelines is approved by the 

Board, then consistent with existing I-Bank practices, I-Bank staff would utilize the proposed 

guidelines to determine an interest rate to be recommended to the Board as part of staff’s request 

for final Board approval of any proposed ISRF loan. 

 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the California 

Infrastructure and Economic Development Bank, as follows: 

 

Section 1.  The Board hereby finds that the above recitals are true and correct. 

 

Section 2.  Subject to final Board approval of any ISRF loan, the Board hereby approves 

the Rate Setting Guidelines and directs the I-Bank Executive Director and her assignees (the 

“Executive Director”) to apply such Rate Setting Guidelines to determine and recommend 

interest rates such loans. 

 

Section 3.  This resolution shall take effect immediately upon its adoption. 
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