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refunding bonds issued in 2005 and 2007, and is the party responsible for all activities 
associated with the issuance of the bonds.   
 
NEED FOR THE REQUEST  
 
The Corporation is now refunding a portion of the 2005A Bonds and requests that 
I-Bank sign a written request and direction in connection with the 2013A Bonds to 
modify the wire instructions directing the California Escrow Agent to send the tobacco 
revenues to the Trustee (Wire Instructions) and to issue an opinion with regard to the 
2013A Bonds.   
 
BOARD DELEGATION AUTHORIZATION 
 
I-Bank Board Resolution 03-05 explicitly authorizes and directs to the Executive 
Director, to act on behalf of the I-Bank, to direct the California Attorney General to 
instruct the Escrow Agent to pay the proceeds of the sale of the Tobacco Assets to the 
Trustee in the manner indicated in the Wire Instructions.     
 
LEGAL REVIEW 
 
The I-Bank’s General Counsel has reviewed the Corporation’s request and draft Wire 
Instructions and has determined that execution of the Wire Instructions is authorized by 
Resolution 03-05. 
 
RECOMMENDATION 
 
Staff has determined that the request of the Corporation is reasonable and should be 
approved by the Assistant Executive Director as the Assignee of the Executive Director. 
 
 
ATTACHMENTS 
 
Attachment 1  Resolution 03-05 
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